Thomas Academy
Statement of Activities as of May 31, 2026
Board Meeting – June 15, 2026


Statement of Activities:
· Year to date Deficit is $(168,843) reflected on the TA-BGH Support revenue line. 

· Month of May deficit is $(75,383) 

· $13,514 = Amount of restricted funds used to offset TA operating expenses year to date.

· 2026-27 fiscal year budget is estimated at a net $(396,696) deficit.


Items to Note:

· Public Contributions represents M Daniels restricted fund donation for community student breakfast costs

· Salary and benefit costs below budget due to employee / position turnover

· Utility expense of electric and natural gas/propane is over the updated budget to date. Efforts to turn off lights and install sensor lighting wherever possible in the future can reduce utility costs.  Upgrade and lighting purchase will be dependent on available funds.  

· Food & Refreshment expense is offset in part by the revenue amount entitled Public Contributions. Expenses are not reduced when use of restricted funds are utilized.  Fiscal budget of 2026-27 will reflect in a clearer presentation.

· Vehicle repair and maintenance over budget due to van repairs.

· Safety & Security unbudgeted amount of $6,190 includes TA fire alarm monitoring $190 and security officer $6,000

· Fiscal Year 2026-27 will present the transfer and use of restricted funds in a revenue line entitled “Net Assets Released from Restriction” to clearly present amounts utilized by our generous donors/associates.

· Prestige Solutions has provided estimated funding of $1,474,208 based on ADM of 70.  
· Federal	$104,832
· State		$715,937
· Local		$653,439



